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HE TIME YOUR GAMEIS most vulnerable
is when you are ahead,” said Australian tennis
legend Rod Laver. That could perhaps describe
the biggest upheaval seen in the 2021 edition
of the India Today Group’s annual rankings
of B-Schools. Prepared by premier market
research agency Marketing & Development
Research Associates (MDRA), this year’s
rankings saw the Indian Institute of Manage-
ment Calcutta (IIM-C) topple the Indian In-
stitute of Management Ahmedabad (IIM-A)
from the top position—for the first time since
2016 when the methodology of the study was
changed for qualitative improvement.

The ‘vulnerability’ shown by IIM-A in
maintaining its leading position is only
indicative of the intense competition among

the country’s premier management institutes.
If IIM-A topped in three of the five param-
eters—learning experience, living experi-
ence, and selection process, governance and
establishment—IIM-C was number one in
the other two, which are placement perfor-
mance and future orientation. It was IIM-C’s
high score in future orientation that helped
it dethrone its biggest rival by a margin of 0.1
points in overall score and jump to the top
from second position for the first time.

This marginal difference only amplifies the
fact that there is no room for complacency or
permanency, as this most-trusted ranking of
Indian business schools has often showcased.
There was also a new entrant at the top—Ind-
ian Institute of Management Lucknow (IIM-
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TOP " B-SCHOOLS

RANK
(2021)

NAME OF THE INSTITUTE
INDIAN INSTITUTE OF MANAGEMENT CALCUTTA (IIM-C),

INDIAN INSTITUTE OF MANAGEMENT AHMEDABAD
(IIM-A),

INDIAN INSTITUTE OF MANAGEMENT BANGALORE (IIM-B),

INDIAN INSTITUTE OF MANAGEMENT LUCKNOW
(IIM-L),

S.P. JAIN INSTITUTE OF MANAGEMENT & RESEARCH
(SPJIMR),

XLRI - XAVIER SCHOOL OF MANAGEMENT,

INDIAN INSTITUTE OF MANAGEMENT INDORE
(“M'”|

MANAGEMENT DEVELOPMENT INSTITUTE (MDI),

FACULTY OF MANAGEMENT STUDIES (FMS),
UNIVERSITY OF DELHI,

INDIAN INSTITUTE OF FOREIGN TRADE (IIFT),
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PERFORMANCE OVER THE YEARS
[IM-A loses the top slot for the first time since 2016

while HM-L makes a debut at No. 4 position _

INSTITUTE RANK RANK RANK | RANK | RANK RANK
{2021) | (2020) (2019) | (2018) | (2017) (2016)

INDIAN INSTITUTE OF Pl S ik ) T
MANAGEMENT,
CALCUTTA, KOLKATA
INDIAN INSTITUTE OF Sabodictatiod: 3o Tabul
MANAGEMENT,
AHMEDABAD
INDIAN INSTITUTE OF 3| 3 [DN*| 3 | DN | 3
MANAGEMENT,
BANGALORE 5
INDIAN INSTITUTE OF 4 | DNP | DNP | DNP | DNP | DNP :
MANAGEMENT, LUCKNOW ;
S.P.JAININSTITUTE REEF s SN BE
OF MANAGEMENT AND
XLRI- XAVIER SCHOOL Gl e ed 1Yk
OF MANAGEMENT, :
JAMSHEDPUR
INDIAN INSTITUTE OF ) Bk sl S A (AT B 0 e
MANAGEMENT, INDORE E
MANAGEMENT S SN O o S0
FACULTY OF 9 (9 | 8|9 |6 |7
MANAGEMENT STUDIES,
UNIVERSITY OF DELH,
NEW DE &
INDIAN INSTITUTE OF w|n|w0|l0|9 |
FOREIGN TRADE,

*Did not participate

L), which participated in the rankings for the first time since 2016.
However, certain trends such as the dominance of government
institutes among the top 10 remain unchanged. Government
business schools occupy seven of the top 10 in the rankings.

In terms of average salary too, government schools have
outperformed the private ones. The average domestic annual sal-
ary offered to students from government management colleges,
ranked among the top 100, increased by more than 40 per cent in
the past five years, compared to a 28 per cent increase for students
in private busine  ss schools in the top 100 bracket. What makes
this distinction even sharper is the gap in return on investment
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ZUHE-WISE TOP = B-SCHOOLS (NURTH)

ZUNAL RANK
(2021) NAME OF THE INSTITUTE

INDIAN INSTITUTE OF MANAGEMENT LUCKNOW
(HM-L),

MANAGEMENT DEVELOPMENT INSTITUTE (MDI),

FACULTY OF MANAGEMENT STUDIES (FMS),
UNIVERSITY OF DELHI,

INDIAN INSTITUTE OF FOREIGN TRADE (NFT).
INSTITUTE OF MANAGEMENT TECHNOLOGY (IMT),

" ZONE-WISETOP (51 B-SCHOOLS (EAST)

ZONAL RANK

(2021 NAME OF THE INSTITUTE
[  'NDIANINSTITUTE OF MANAGEMENT CALCUTTA (IIM-C),

3  XLRI- XAVIER SCHOOL OF MANAGEMENT,

[EJ  INDIAN INSTITUTE OF MANAGEMENT SHILLONE,

[§  XAVIERINSTITUTE OF MANAGEMENT COMB), XAVIER
UNIVERSITY,

B

VINOD GUPTA SCHOOL OF MANAGEMENT (VESoM), IIT
KHARAGPUR,

ZOHE-WISE TOP! B-SCHDDI.S (WEST)

ZBHAL RANK

(2021) NAME OF THE INSTITUTE

INDIAN INSTITUTE OF MANAGEMENT ARMEDABAD
(IIM-A),

S.P. JAININSTITUTE OF MANAGEMENT & RESEARCH
(SPJIMR), !

INDIAN INSTITUTE OF MANAGEMENT INDORE (IIM-1),

SVKM'S NMIMS, SCHOOL OF BUSINESS MANAGEMENT,

SYMBIOSIS INSTITUTE OF MANAGEMENT
(SIBM),
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TOP % PRIVATE B-SCHOOLS

RANK

(2021) NAME OF THE INSTITUTE

B B0 ARRA B R &

- INTERNATIONAL MANAGEMENT INSTITUTE (IM1),

S.P. JAININSTITUTE OF MANAGEMENT AND RESEARCH
(SPJIMRY}, #1170/

XLRI- XAVIER SCHOOL OF MANAGEMENT,
MANAGEMENT DEVELOPMENT INSTITUTE (MDI),

SVKM'S NMIMS, SCHOOL OF BUSINESS MANAGEMENT,

INSTITUTE OF MANAGEMENT TECHNOLOGY (IMT), &4

SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT (SIBM),

SYMBIOSIS CENTRE FOR MANAGEMENT & HUMAN RESOURCE
DEVELOPMENT (SCMHRD),

GREAT LAKES INSTITUTE OF MANAGEMENT,

XAVIER INSTITUTE OF MANAGEMENT (XIMB), XAVIER
UNIVERSITY, !

T.A. PAIMANAGEMENT INSTITUTE (TAPMI),

(

(0P 71 PRIVATE B-SCHOOLS WITH
BEST VALUE FOR MONEY

RANK  NAME OF THE INSTITUTE

n RESEARCH, 4.60
(E3 INTERNATIONALSCHOOL OF INFORMATICS &
MANAGEMENT TECHNICAL CAMPUS, 444
B w.am.BusEss schooL, ALLL T 441
([ DEPARTHENT OF MBA, CMR COLLEGE OF ENGINEERING
& TECHNOLOGY, 3.91
B3 vawmiioeares & e coLLEsE, 3,60
([ SCHOOLOF MANAGEMENT STUDIES, BANNARI AMMAN
INSTITUTE OF TECHNOLOGY, 3.38
DKTE SOCIETY'S TEXTILE & ENGINEERING INSTITUTE,
- 337
K3 wrimsmirute oF TeCHNOLoGY, 333
[ DEPARTMENT OF MBA, SAGAR INSTITUTE OF
RESEARCH & TECHNOLOGY, 3.21
([ DEPARTMENT OF BUSINESS ADMINISTRATION, PRASADV. POTLURI
SIDDHARTHA INSTITUTE OF TECHNOLOGY, 315
_J

BHARATH INSTITUTE OF HIGHER EDUCATION &

Note: Rol (return on investment) is calculated by dividing average
domestic annual salary with fees for the entire course

SPMRUMELVBLES

SUCH AS
THE PERSUNAL GR[]WTH LAB AND
RURAL INTERNSHIPS

classroom education with its signature non-class-
room learning programmes, such as the personal
growth lab, rural internships, and so on. Rein-
venting such non-classroom activities posed an
additional challenge and required us to approach
their redesign creatively. Several of our students
moved back to their home locations. We made sure
that all our students, regardless of where they were,
had the appropriate technology. Constant com-
munication from our programme teams to the
student community was the key in maintaining
morale during these difficult times. Our indus-
try partners responded magnificently as well—we
completed internships and placements entirely
online. Looking back, it is mind-boggling to think
that we have students who are graduating with
more time spent online than in person with their
classmates and faculty.

As soon as some optimism crept in, we started
our Back-to-Campus initiatives to be ready for in-
person education to resume. We put in place top
grade safety measures and processes to enable the
full functioning of our programmes in either a hy-
brid or in-person setting. At present, even though
classes remain online, many of our students are
safe on campus and benefiting again from a sense
of community, even as they adhere to safety pro-
tocols. Going forward, as the local government
permits institutions of higher learning to resume
in-person classroom with certain conditions, we
are preparing to resume classes in hybrid mode,
with the expectation that many students will be
attending in person.

The pandemic also made us come to grips with
larger strategic disruptions facing the education
sector. The education sector is undergoing a pro-
found change regarding expectations and alterna-
tives on how to deliver education and when. These
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S.P. JAIN INSTITUTE OF MANAGEMENT AND RESEARCH (SPJIMR), v 0ven m3 w0 m3 pas m
XLRI - XAVIER SCHODL OF MANAGEMENT, p 255 1885 2 =1 m s
MANAGEMENT DEVELOPMENT INSTITUTE (MDI) GURGAON, 1 o) o) s TR
SVKM'S NMIMS, SCHOOL OF BUSINESS MANAGEMENT, 11 01 1825 153 o W m
INSTITUTE OF MANAGEMENT TECKNOLOGY (IMT), 1890 1286 m3 w W mI

B INTERNATIONAL MANAGEMENT INSTITUTE (IM), 178 %0 m e W8 T8

B SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT (SIBM) PUNE w3 3 B2 w: m0 M
SYMBIOSIS CENTRE FOR MANAGEMENT & HUMAN RESOURCE DEVELOPMENT (SCMHRD), 172 70 81 w0 M0
GREAT LAKES INSTITUTE OF MANAGEMENT, : e RSN 8 m2 = we s
XAVIER INSTITUTE OF MANAGEMENT (XIMB), XAVIER UNIVERSITY, £/ w0 04 s s B2 M2
T.A. PAI MANAGEMENT INSTITUTE (TAPMI), 4 i ms e B2 M2
ICFAI BUSINESS SCHOOL, . 195 181 = = T
GOA INSTITUTE OF MANAGEMENT, ' 9 m3 T < B TH4

Bl (). SOMAIYA INSTITUTE OF MANAGEMENT T ms 187 5 o m
JAGDISH SHETH SCHOOL OF MANAGEMENT (JAGSOM), : s 105 Wi . W5 m2
INSTITUTE OF RURAL MANAGEMENT ANAND, 708 5 w 2 ™ s
SVKM'S NARSEE MONJEE INSTITUTE OF MANAGEMENT STUDIES (NMIMS), m T8 " s w4 S
BIRLA INSTITUTE OF MANAGEMENT TECHNOLOGY (BIMTECH), B 19 S w ms w3
LAL BAHADUR SHASTRI INSTITUTE OF MANAGEMENT, 4 8 S ® m2
INSTITUTE OF MANAGEMENT, NIRMA UNIVERSITY, ¥ 5 45 " = W m3
SYMBIOSIS INSTITUTE OF INTERNATIONAL BUSINESS (SIIB), 8 1 9 %2 W e

B PRIN. LN, WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT & RESEARCH, /1000 1710 084 ) = TR T
| RAJAGIRI CENTRE FOR BUSINESS STUDIES, s 112 =T = W ems
LOYOLA INSTITUTE OF BUSINESS ADMINISTRATION (LIBA), 2 A " = %3 66
SYMBIOSIS INSTITUTE OF OPERATIONS MANAGEMENT, m3 i) T o ®3 664
INSTITUTE OF PUBLIC ENTERPRISE (IPE), ms ™l = = T 'Y
INSTITUTE OF MANAGEMENT TECHNOLOGY, m2 B4 5 w3 Wb S
| Ps6 INSTITUTE OF MANAGEMENT, 7 R s e m A
ASIA-PACIFIC INSTITUTE OF MANAGEMENT, 3 M = w mS GBS

B 1LM INSTITUTE FOR BUSINESS AND MANAGEMENT, ' ™5 166 s =5 T
BALAJI INSTITUTE OF MODERN MANAGEMENT (BIMM), A 8 5 s m2 e
SYMBIOSIS INSTITUTE OF DIGITAL AND TELECOM MANAGEMENT, R 56 Y 3 ™2 Gns
AMITY BUSINESS SCHOOL, AMITY UNIVERSITY, ms 199 - N ™3 60S
SHRI DHARMASTHALA MANJUNATHESHWARA INSTITUTE FOR MANAGEMENT 1851 19 = ™ ™ s
DEVELOPMENT (SOMIMD),

B PRIN. LN, WELINGKAR INSTITUTE OF MANAGEMENT DEVELOPMENT & RESERRGH, T 19 T w B0 D

 SYMBIOSIS INSTITUTE OF BUSINESS MANAGEMENT, w4 T e w BIS Gk
SIES COLLEGE OF MANAGEMENT STUDIES, ™y Mk = ¥ 153 B35
SCHOOL OF BUSINESS AND MANAGEMENT, CHRIST (DEEMED T0 BE UNIVERSITY), K o Y m mE G

ITM BUSINESS SCHOOL, NAVI MUMBAI, m2 164 | i 164 657.0



